
 

 

 

 

 

 

 

 

 

 

 

 

 

AMENDMENTS TO THE COMPANIES LAW 

 

The Law No. 223/2020 for the simplification and de-bureaucratization of the transfer of 

shares in limited liability companies and of the payment of the share capital, has been 

published in the Official Gazette of Romania No. 1018/2 November 2020 and enters into 

force on 4 November 2020 (“Law No. 223/2020”). 

 

The Law No. 223/2020 brings the following main amendments to the Companies Law 

No. 31/1990 (“Companies Law”): 

 

▪ With regard to limited liability companies (SRL), the elimination of the minimum 

share capital in amount of 200 lei and of the minimum nominal value of 10 lei per 

share, as well as of the obligation to submit the proof of payment of the share 

capital upon the incorporation; 

 

▪ Upon the incorporation of companies and in the case of transfer of their 

registered office, the document certifying the right of use over the registered 

office shall be submitted to the Trade Registry and the latter shall further submit 

it to the tax administration; 
 

▪ The creditors and other interested persons that may file oppositions against the 

shareholder resolutions approving the amendment to the articles of association, 

as per article 61 of the Companies Law, are no longer entitled to request that the 

application of such resolutions be suspended until the settlement of the 

opposition; 
 

▪ The transfer of shares in limited liability companies to third parties must be 

approved by the shareholders holding at least ¾ of the share capital, unless 

otherwise provided by the articles of association; 
 

▪ The elimination of the opposition procedure and of the related two step 

registration process in the case of transfer of shares in limited liability companies 

to third parties. 

 

* 

 

*          * 
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If you are interested in receiving further information on this topic, please do not hesitate 

to contact us.  

 

You can also find this legal update in the News section of our website: www.leroylaw.ro 

 

DISCLAIMER: This free electronic publication is edited by the law firm Leroy şi Asociaţii 

and is intended to provide non-exhaustive, general legal information. This publication 

should not be construed as providing legal advice. The addressee is solely liable for any 

use of the information contained herein. Leroy şi Asociaţii shall not be held responsible 

for any damages, direct, indirect or otherwise, arising from the use of this information.  
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